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The United States is now the largest global crude oil producer

Monthly crude oil production (Jan 1994-Aug 2018)
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Production by Region
( EIA Drilling Productivity Report)
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https://www.eia.gov/petroleum/drilling/#tabs-summary-2
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BP transforms its US onshore oil and gas
business, acquiring world-class unconventional

assets from BHP

Date: 26 July 2018

Company increases dividend for first time in 15 quarters

® Upgrades and repositions BP's US onshore business

® Brings advantaged oil and gas assets in world-class basins

* Adds 190,000 boe/d production and 4.6 billion boe discovered resources

b the next decade
alue

® |ncreases Up free cash flow target by $
® (Generates estimatew, Xe-tax synergies of over
® Fully accommodated within exgting financial frame

® Total cash consideration of $10.5 billion — 50%
over six months

® Up to $5-6 billion of additional divestments pla
to $5-6 billion over time

® Unchanged financial frame of $15-17 billion an
2021, and gearing of 20-30%

® Strong free cashflow outlook supports dividend ris

® 7 5% rise to 10.25¢ per ordinary share is first ¢
quarter 2014

H 8  BPR—LNR—D

BP /=L &BHP DIETF K EEFIR (7/26)

Acquisition accretive to eamings and cash flow, delivered within existing financial frame

ings and cash flow on a per st FOR IMMEDIATE RELEASE
October 30, 2018

/ + $2.2B net debt

Encana announces strategic combination with Newfield
Exploration Company; intends to raise dividend by 25 percent
and expand its share buyback program to $1.5 billion, post

closing Encana /=t éNewfield Exploration D E /R (11/1)

CALGARY, Alberta, Nov. 01, 2018 (GLOBE NEWSWIRE) -- Encana Corperation (Encana) (TSX, NYSE: ECA) and Newfield

bp P Exploration Company (Newfield) (NYSE: NFX) today announced that they have entered into a definitive agreement whereby Encana
.‘ will acquire all of the outstanding shares of common stock of Newfield in an all-stock transaction valued at approximately $5.5 billion. In
bh billiton addition, Encana will assume $2.2 billion of Newfield net debt. The strategic combination will create a leading multi-basin company and
p has been unanimously approved by the Boards of Directors of both companies. Subject to receipt of regulatory and shareholder

approvals by both companies, the transaction is expected to close in the first quarter of 2019.

encana NEWFIELD

H B Encanath—LR—

nare of BP's US onshore production and resources

CHESAPEAKE X WildHorse
ENERGY .y
CHESAPEAKE ENERGY CORPORATION ACCELERATES STRATEGIC PLAN
WITH ACQUISITION OF WILDHORSE RESOURCE DEVELOPMENT
CORPORATION FOR A COMBINATION OF CHESAPEAKE COMMON STOCK

AND CASH Chesapeak /= &WildHorse D &4 (10/30)

Premier Eagle Ford Asset with Access to Premium Gulf Coast Markets Will
Increase Cash Flow and Margins; Strengthens Financial Profile and
Shareholder Return Opportunities

———
Resource Develogmient

H B8 : Chesapeakih—LR—
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\-.Permian ... .
- Mexico Pacific Limi
¢ e e & market MPL Is a Pa

LNG FROM THE WEST COAST OF MEXICO

“““““ on of 2 to 4 MTPA using modular LNG technology.
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