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17. Pertamina 
 

1. Company overview 

Pertamina is a state-owned oil and gas company in which the Indonesian government owns 100% 

of the shares. Pertamina was formerly responsible for upstream and downstream oil and gas 

operations, but after the new Oil and Gas Law came into force in 2001, the regulatory and supervisory 

authority for upstream and downstream operations was transferred to SKK Migas (formerly BP Migas) 

for upstream operations and BPH Migas for downstream operations. Pertamina operates in the 

upstream sector under a production sharing contract (PSC) with SKK Migas. 

Pertamina’s operations are divided into two segments: the upstream segment, which includes oil and 

gas exploration and production; and the downstream segment, which refines, transports, and 

markets oil and gas. In 2020, Pertamina expects to produce 408,000 bbl/d of oil, down 1.4% from the 

previous year, and 2.63 Bcf/d of natural gas, down 6.7%. Production of natural gas was 2.63 Bcf/d, 

down 6.7% year-on-year. 

 

Pertamina’s LNG liquefaction and receiving facility MAP

 

 

2. LNG related 

LNG business is one of Pertamina’s core businesses. In Indonesia, the company owns the Bontang 

LNG liquefaction plant and the Donggi Senoro LNG liquefaction plant (both joint ventures, the latter 

with minority participation). Pertamina started selling LNG to Japan since the latter half of 1970s, and 

then to Korea, Taiwan, China, etc. in the 1980s. In October 2018, the company signed a long-term 

LNG supply contract with Bangladesh’s Petrobangla. 
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In Java, a new LNG receiving terminal, Jawa 1 (FSRU), has been under construction since the end 

of 2018. The terminal will supply gas to a gas-fired power plant scheduled for completion in 

December 2021, and the electricity generated will be sold for 25 years to PLN, Indonesia’s state-

owned power utility, in a joint venture with Marubeni, Sojitz, and Mitsui O.S.K. Lines (MOL), making 

it the country’s first Gas-to-Power project. The project is co-financed by the Japan Bank for 

International Cooperation (JBIC) and insured by Nippon Export and Investment Insurance (NEXI). 

In February 2019, Pertamina signed a long-term LNG purchase agreement to purchase 1 million 

tonnes of LNG per year for 20 years from the Mozambique LNG 1 project. Pertamina has also entered 

into several other LNG purchase agreements after 2020. 

 

Pertamina’s investment in LNG production projects  

 
 

Pertamina’s LNG contracts 

 

Country
Liquefaction

capaci ty (Mt/y)
Starting year
of operation

Equity holder
Main

destination
5.4 1977

Badak II(Tra ins  C, D) 5.4 1983

Badak II I(Tra in E) 2.8 1989

Badak IV (Tra in F) 2.8 1993

Badak V (Tra in G) 2.8 1998

Badak VI (Tra in H) 3.0 1999

2.0 2015

DSLNG (Sulawes i  LNG
Development (Mitsubishi
Corporation 75%, KOGAS 25%)
59.9%,Pertamina Hulu Energi  29%,
Medco LNG Indones ia  11.1%)

As ia

Project

Indones ia

Bontang, Badak I  (Tra ins  A, B)

PT Badak NGL (Pertamina 70%,
VICO (Eni  50%, Saka  Energi  50%)
20%, Tota lEnergies  10%)

As ia

Donggi  Senoro LNG

Exporting country Project Contract term
Contract quanti ty

(Mt/y)
Del ivery mode

Indones ia Bontang (Jangkrik Field) 2017-2024 (7 years ) 1.4 FOB

2018-2038
(20 years  + optional  10 years )

0.76 FOB

2019-2039
(20 years  + optional  10 years )

0.76 FOB

Mozambique Mozambique Area  1 LNG (20 years ) 1.0 N.A.

2020-2035
(15 years )

0.4-1 N.A.

2019-2039
(20 years )

0.6
(→1.1 from 2024)

DES

2025-2044
(20 years )

1.0 N.A.

United States
Corpus  Chris ti  LNG
(Tra in1,2)

Tota lEnergies  Portfol io

Woods ide Portfol io

ExxonMobi le Portfol io HOA
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LNG receiving terminals with Pertamina’s equity or capacity holdings 

 
 

3. Future strategy 

Pertamina’s vision is to become a world-class state-owned energy company, promoting an 

integrated oil, gas, and renewable energy business. In the upstream sector, Pertamina has identified 

increasing reserves and production as a core business objective and is pursuing domestic and 

international mergers and acquisitions. 

Pertamina’s role in managing Indonesia’s energy continues to be optimised through a targeted 

investment strategy. In the upstream sector, the Indonesian government has trusted Pertamina to 

take over 11 terminations of Oil and Gas Working Areas previously managed by other operators since 

2017. In August 2021, the Rokan field was transferred to Pertamina Hulu Rokan, which is expected to 

significantly increase oil and gas production to Pertamina.  

Pertamina has budgeted USD 10.7 billion in 2021 to maintain business growth and sustainability. 

Apart from the upstream and refining sector, Pertamina is also focusing on the LPG and natural gas 

supply infrastructure. Currently, Pertamina is completing 14 Fuel Terminal locations and 4 LPG 

Terminal locations in Eastern Indonesia. To encourage energy conversion efforts for PLN’s power 

plants, Pertamina is also building LNG infrastructure at 56 points. 

Of the total projects, namely 14 National Strategic Projects and 300 other investment projects in 

the upstream, downstream, and renewable clean energy sectors, Pertamina says that it requires 

around USD 92 billion during 2020-2024. 

With 14 national strategic projects and 300 investment projects in the upstream, downstream, and 

renewable clean energy sectors, the company says it will require around USD 92 billion between 2020 

and 2024. 

Country Terminal Eequity holder
Receiving
capaci ty

(Mt/y)

Starting year
of operation

Nusantara  (FSRU)
Nusantara  Regas
(Pertamina 60%, PGN 40%)

3.0 2012

FSRU Lampung

Perusahaan Gas  Negara
(Pertamina 56.96%, Indones ian
government 1 share of series  A
Dwiwarna, Others  43.04%)

2.7 2014

Arun (converted from
l iquefaction plant)

Pertamina 3.0 2015

FSRU Ci lacap Pertamina 1.2 Under Planning

FSRU Java-1
Independent Power Producer
(IPP) Project

PT Jawa Satu Regas  (Pertamina
26%, Marubeni  20%, Mitsui  O.S.K.
Lines  19%, Soji tsu 10%, Others
25%)

2.3 2021

Ambon

Perusahaan Gas  Negara
(Pertamina 56.96%, Indones ian
government 1 share of series  A
Dwiwarna, Others  43.04%)

N.A. Under Planning

Indones ia
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