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19. Indian Oil Corporation (IndianOil) 
 

1. Company overview 

Indian Oil Corporation (IndianOil) is an Indian state-owned enterprise founded in 1959. The scope 

of the company’s business covers the entire value chain of the oil and natural gas business, from the 

development and production of crude oil and natural gas to the transportation and sale of petroleum 

products and natural gas. As of March 2021, the President of India (the Indian government) holds 

51.5% of IndianOil’s shares, and the company has cross-shareholding with Gail and Oil and Natural 

Gas Corporation (ONGC), which are also owned by the Government of India. It also holds shares in 

Petronet LNG Ltd. (PLL), an LNG receiving company, in collaboration with Gail, ONGC, BPCL (Bharat 

Petroleum Corporation Ltd.), and others. 

As of March 2021, the company’s proved reserves of natural gas were 11.45 bcm, of which Canada 

was 10.37 bcm, accounting for 91%, and the rest was India 1.03 bcm and the United States 0.05 bcm. 

Oil and gas production in 2020 was 3.86 mtpa (down 9% year-on-year), and natural gas sales were 

5.38 mtpa (down 1% year-on-year). 

IndianOil’s LNG liquefaction and receiving facility MAP 

 

 

2. LNG related 

IndianOil’s LNG imported volume in 2020 were 33 cargoes (32 cargoes in 2019), consisting of 23 

cargoes under spot contracts (27 cargoes in 2019) and 10 cargoes under a long-term contract (5 

cargoes in 2019). The long-term contract was signed with Mitsubishi Corporation for the supply of 

0.7 mtpa for a term of 20 years from Cameron LNG in the United States, which started operations in 

2019. 
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IndianOil’s LNG contracts 

 
As an investor in PLL, IndianOil owns 30% of the LNG procured by PLL at the Dahej and Kochi LNG 

receiving terminals. In addition, IndianOil has capacity rights of 1.5 mtpa at Dahej LNG receiving 

terminal. In March 2019, the company started the operation of the Ennore LNG receiving terminal, 

which is India’s first LNG receiving terminal on the east coast. The company also has capacity rights 

of 3 mtpa at Dhamra LNG receiving terminal, which is currently under construction and will be the 

second LNG receiving terminal on the east coast of the country. Moreover, the company has capacity 

rights of 1 mtpa at Jafrabad LNG receiving terminal which is participated by Mitsui O.S.K. Lines (MOL) 

and is currently constructed by Swan Energy. IndianOil’s policy is to expand the annual capacity to 14 

mtpa in the medium to long term. The current long-term contract including sales rights in PLL is 3.7 

mtpa, and spot and short-term contracts have 1.2 mtpa. 

 

LNG receiving terminals with IndianOil ‘s equity or capacity holdings 

 
 

3. Future strategy 

IndianOil’s policy is to focus on expanding the value chain of LNG procurement, LNG receiving 

terminals, natural gas pipelines, etc. to meet the increasing gas demand in India. It also aims to 

expand its upstream business, with plans to achieve annual oil and gas production of 6.26 mtpa by 

2023-24 and 9.68 mtpa annually by 2029-30. Furthermore, it will focus on clean energy and proceed 

with research in the carbon dioxide capture, utilization, and storage (CCUS) technology. In July 2021, 

it announced the construction of the country’s first green hydrogen plant to power the Mathura 

refinery from a wind power project in Rajasthan and generate hydrogen by electrolysis. 

Exporting country Project Contract term
Contract quanti ty

(Mt/y)
Del ivery mode

Russ ia Gazprom portfol io
N.A.

(20 years )
Max 2.5 DES

United States Cameron LNG
2019-2039
(20 years )

0.7 DES

Country Equity holder Receiving capacity
(Mt/y)

Starting year of
operation

10.0 2004
<Phase2 Expansion> 5.0 2016
<Phase3 Expansion> 2.5 2019

Petronet LNG
(GAIL 12.5%, ONGC 12.5%, IndianOil 12.5%, BPCL 12.5%,
Public 50%)

5.0 2013

IOC, TIDCO (Tami Nadu Industrial Development
Corporation)

5.0 2019

Swan Energy 63%, Mitsui O.S.K. Lines (MOL) 11%,
Gujarat Maritimme Board 15%, Gujarat State Petronet
Limited 11%

5.0
2021

 (Under
Construction)

Adani 50%, TotalEnergies 50% 5.0
2022

 (Under
Construction)

Petronet LNG
(GAIL 12.5%, ONGC 12.5%, IndianOil 12.5%, BPCL 12.5%,
Public 50%)

4.0 Under Planning

Terminal

India

Dahej Petronet LNG
(GAIL 12.5%, ONGC 12.5%, IndianOil 12.5%, BPCL 12.5%,
Public 50%)

Kochi

Ennore

Jafrabad LNG (FSRU)
Gujarat

Dhamra

Odisha (FSRU)
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