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29. Petronet LNG 
 

1. Company overview 

 Petronet LNG Ltd. (PLL) is the largest LNG importing company in India, established in 1998 by a 

group of Indian state-owned companies for the purpose of constructing LNG receiving terminals and 

LNG import business. PLL’s terminals account for around 40% of gas supplies in the country and 

around two-third of total LNG imports in India. 

The state-owned companies GAIL, ONGC (Oil & Natural Gas Corporation Ltd.), IOCL (Indian Oil 

Corporation Ltd.) and BPCL (Bharat Petroleum Corporation Ltd.) each hold 12.5% share of PLL. The 

remaining 50% of the stake is owned by financial institutions and overseas institutional investors. 

 

 Petronet LNG’s receiving facility MAP 

 

 

2. LNG related 

The Dahej terminal operated by PLL in Gujarat is the largest LNG receiving terminal in India. The 

terminal has expanded three times. In June 2019, with the completion of the third expansion, the 

receiving capacity increased from 15 mtpa to 17.5 mtpa. About 16.4 million tonnes (254 cargos) were 

received at the terminal in 2020. PLL is in process of adding two LNG storage tanks (the 7th and 8th 

LNG tanks), which are in tendering stage. In addition, an expansion project is under consideration to 

increase the receiving capacity to 22.5 mtpa. 

PLL’s another terminal, Kochi terminal, received 0.9 million tonnes of LNG (14 cargoes) in 2020, 

and the capacity utilization was at a low level of about 25%. PLL will increase the capacity utilization 

by connecting the Gail pipeline to Bangalore (first phase completed in early 2021, expansion under 
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construction) and increasing LNG supply by LNG trucks. 

To meet the increasing gas demand in eastern and central India, PLL is planning to construct an 

LNG receiving terminal in Odisha. The project plans to introduce an FSRU with a receiving capacity of 

4 mtpa. PLL is currently preparing a detailed feasibility report for the project. In addition, an onshore 

LNG receiving terminal with a receiving capacity of 5 mtpa is planned in the future. 

 

Petronet LNG’s LNG contracts 

 
 

LNG receiving terminals with Petronet LNG’s equity holdings 

 

3. Future strategy 

PLL has five business missions: (1) create and manage world-class LNG infrastructure; (2) pursue 

synergetic business growth opportunities; (3) continue excellence in LNG business; (4) maximize 

value creation for the stakeholders, (5) Maintain highest standards of business ethics and values.  

As a new business, a subsidiary Petronet Energy was established in February 2021 to provide LNG 

bunkering and related services to LNG fueled vessels. Other new businesses include the 

construction of a compressed biogas plant, the development of an LNG fueling station for transport 

fuel, and participation in overseas LNG projects and trading. 

As of October 2021, a total of 7 LNG receiving terminals were in operation in India, including PLL’s 

two receiving terminals (Dahej and Kochi) as well as Dabhol, Hazira, Ennore, Mundra, and Jaigarh. 

The 7 LNG receiving terminals have a total receiving capacity of 48.4 mtpa of LNG. The volume of LNG 

imports in India is expected to increase because of strong energy demand in sectors such as power 

generation and fertilizer manufacturing. Therefore, the Indian government plans to proceed with the 

expansion projects and plans to increase the number of LNG receiving terminals. 

Exporting country Project Contract term
Contract quanti ty

(Mt/y)
Del ivery mode

Qatar RasGas  II  (Tra in 3-5) 2004-2028 (24 years ) 7.5 FOB

Austra l ia Gorgon LNG 2016-2036 (20 years ) 1.44 FOB

United States Main Pass  Energy Hub 2018-2038 (20 years ) 4.0 N.A.

Country Equity holder
Receiving
capaci ty

(Mt/y)

Starting year
of operation

10.0 2004

<Phase2 Expans ion> 5.0 2016

<Phase3 Expans ion> 2.5 2019

<Phase4 Expans ion> 2.5 Under Planning

<Phase5 Expans ion> 2.5 Under Planning

Petronet LNG 5.0 2013

Petronet LNG 4.0 Under Planning
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