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09. Woodside 
 

1. Company overview 

Woodside is Australia’s largest oil and gas producer with development and production operations 

in Australia and four other countries. In 2020, Woodside’s proved oil and gas reserves were 

approximately 714 million boe. Of the company’s 2021 production of 100.3 million boe 

(274,000 boe/d), 81% was gas, including LNG and LPG, and 19% was crude oil and condensate. All of 

Woodside’s oil and gas production is in Australia. 

 

Woodside’s LNG liquefaction facility MAP  

 

 

2. LNG related 

Woodside’s LNG business consists of North West Shelf (NWS) LNG, which began production in 

1989; Pluto LNG, which began production in 2012; and Wheatstone LNG, which began production in 

2017. The Pluto LNG delivered its first cargo to Japan in May 2012 and reached a record annual 

delivery of 44.6 million boe production in 2020 (Woodside’s share was about 4.66 million tonnes), an 

increase of 20% compared to 2019. In the same year, Woodside further improved Pluto LNG’s 

onshore facilities while developing its offshore resources to ensure the project’s production in the 

long run.  

In 2015, Woodside acquired Apache’s share in the Wheatstone LNG project in Australia and the 

Kitimat LNG project in Canada. Wheatstone LNG (Train 1) began production in October 2017, and 

Train 2 began in 2018. However, the company announced its withdrawal of Kitimat LNG in May 2021. 

In addition, in September 2016, Woodside acquired a portion of BHP Billiton’s (now BHP) share in the 
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Scarborough gas field in Western Australia, bringing its stake in Woodside to 73.5% as of October 

2021. It will further own 100% of the field through a merger with BHP’s oil division. The gas from the 

Scarborough gas field will be transported to the Pluto LNG processing facility through a trunkline and 

distributed to NWS LNG’s Karratha Gas Plant through Pluto-KGP Interconnector. In August 2021, 

Woodside was granted environmental approval for nearshore component of the Scarborough project 

including the trunkline installation from the Western Australian Environmental Protection Authority. 

In the same month, Woodside, and BHP Group entered into a merger commitment deed to combine 

their respective oil and gas portfolios by an all-stock merger to create a global top 10 independent 

energy company by production. Woodside and BHP expect to take a final investment decision (FID) 

for the Scarborough project by the end of 2021, prior to the proposed completion date for the merger. 

Furthermore, the front-end engineering and design (FEED) for the new Pluto Train 2 was awarded by 

Bechtel in 2019. Besides, the Browse gas field will be developed as a backfill for NWS LNG. The gas 

will be transported through pipeline to Karratha Gas Plant (KGP) for liquefaction. This idea is under 

consideration with an FID scheduled for 2023 onwards. In March 2018, Australia and Timor-Leste 

signed the Maritime Boundary Treaty and agreed on revenue sharing for the Greater Sunrise gas field 

(Timor-Leste is entitled to 70% of the revenue if the gas is piped to the island or 80% if the gas is 

piped to Australia for processing). The treaty entered into force on August 30, 2019. In August 2021, 

the two governments discussed with the Sunrise Joint Venture on the new Greater Sunrise 

production sharing contract (PSC) and an appropriate fiscal regime. 

 

Woodside’s investment in LNG production projects 

 
 

 

Country
Liquefaction

capaci ty
(Mt/y)

Starting year of
operation

Equity holder
Main

destionation

5.0 1989

(Tra in 3) 2.5 1992
(Tra in 4) 4.4 2004
(Tra in 5) 4.4 2008

4.9 2012
Woods ide 90%, Kansa i  Electric
Power 5%, Tokyo Gas  5%

As ia

(Tra in 2) 5 2026(Under Planning) Woods ide N.A.

4.45 2017

(Tra in 2) 4.45 2018

8.0 2026(Under Planning)
Woods ide 73.5%, BHP 26.5%
(WA-1-R、WA-62-R)

N.A.

N.A.
2026-2027

(Under Planning)

Woods ide 30.60%, Shel l  27.00%, bp
17.33%, MIMIBrowse (Mitsubishi
Corporation 50%, Mitsui  50%)
14.40%, PetroChina  10.67%

As ia

4.0
after 2027

(Under Planning)
Timor-Leste 56.56％、 Woods ide
33.44%, Osaka  Gas  10%

N.A.

Woods ide 16.7%, Shel l  16.7%, BHP
16.7%, bp 16.7%, Chevron 16.7%,
MIMI (Mitsubishi  Corporation 50%,
Mitsui  50%) 16.7%

As ia

Pluto LNG
(Tra in 1)

Wheatstone LNG
(Tra in 1)

Chevron 64.136%, Woods ide 13%,
PEW 8%, KUFPEC 13.4%, Kyushu
Electric Power 1.464%

As ia

Browse
(to be dis tributed
to NWS LNG)

Greater Sunrise
LNG

Project

Austra l ia

North West Shel f
(Tra ins  1, 2)

Scarborough
(to be dis tributed
to Pluto LNG Tra in
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3. Future strategy 

Woodside has set targets to grow its energy business through hydrocarbon business with a focus 

on natural gas, as well as to navigate energy transition through decarbonization, paving the pathway 

of aspiration of net zero by 2050. In Australia, Woodside is proposing to develop the Scarborough 

and the Browse gas resource connected with Pluto LNG and NWS LNG to form a regional LNG hub on 

the Burrup Peninsula with the Pluto-KGP Interconnector as the core, thereby ensuring a stable energy 

supply for decades to come.  In overseas, Woodside has completed the FID for phase 1 development 

of the Sangomar oil field offshore Senegal and is moving forward to production. 
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